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SUMMARY

m Tulare County’s labor market continues to ex-
pand. From October 2023 to October 2024, the Tulare County Labor Markets
. . Oct-04 to Oct-24
County added 2,200 nonfarm jobs, a 1.5% increase.
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This is a more robust rate of growth than in the z
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state overall, where the labor market expanded by 8

1.2% over the same period. 120
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» Tulare County’s unemployment rate fell to 10.5% 80 8

in October 2024, a 0.1 percentage-point decrease 40 §

over October 2023. This is moderately higher than >
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the County’s February 2020 (pre-pandemic) rate ! ‘ ‘ ‘ ‘ ‘
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of 9.9%. [ Nonfarm Employment Unemployment Rate
m FEducation & Health Care has been the fastest Source: California Employment Development Department
growing sector in Tulare County. From October
2023 to October 2024, the County’s Education & Tulare County Tax Receipts
Health Care sector increased payrolls by 1,695 po- . OooiBUS'”eSS and Consumers, Q2-16 to Q2-24
sitions, a 7.5% expansion. The number of agricul- ’
tural workers in the County grew by 52, a 0.1% in- _ 30,000°
crease over the prior year and outpaces the -2.2% & 25.000-
[2]
decrease observed statewide. £ 20,000
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m Other industries that experienced notable in- g 15,000
. ~
creases from October 2023 to October 2024 include & 10,000~
Government (591), Leisure & Hospitality (322), 5,000-
and Natural Resources and Construction (99). In- 0-
dustries with notable decreases include Manufac- Q216 Q218 Q2-20 Q2-22 Q2-24
i . . Source: HdL Companies
turing (-205), Transportation, Warehousing, and
Utilities (-191), and Retail Trade (-98). — : :
Existing Single-Family Home Prices
m Sales tax receipts in Tulare County fell by 3.9% Select Counties, Q3-14 to Q3-24
from the second quarter of 2023 to the second 2 0
quarter of 2024. At the state level, sales tax re- % 400-
o
ceipts declined by 0.6% during this period. The S 350
County & State Pool segment had the largest de- g 800-
cline, which fell by 20.3%. & 250-
3
» The median price for an existing single-family é 200~
home in Tulare County was $362,000 in the third 150~ | | | | |
. Q3-14 Q3-16 Q3-18 Q3-20 Q3-22 Q3-24
quarter of 2024, a 6.2% increase year-over-year. Tulare Gounty Fresno County
Sales, on the other hand, remain low, with sales Kern County Kings County
of existing single-family homes falling 16.9% year- Source: CoreLogic

over- year.
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Industry Employment in Tulare County

Industry Oct-24 1-Year 1-Year
(#Jobs) Change (#) Change (%)
Education/Health 24,216 1,695 7.5
Government 35,082 591 1.7
Leisure and Hospitality 14,553 322 2.3
NR/Construction 7,587 99 1.3
Farm 38,142 52 0.1
Other Services 3,907 8 0.2
Real Estate 1,554 2 0.2
Finance and Insurance 2,031 2 0.1
Information 603 1 0.1
Wholesale Trade 4,408 -4 -0.1
Professional/Business 11,268 -22 -0.2
Retail Trade 16,711 -98 -0.6
Transport,Warehouse,Util. 9,558 -191 -2.0
Manufacturing 13,722 -205 -1.5
Total Nonfarm 145,200 2,200 1.5

Source: California Employment Development Department

Total Nonfarm Employment
Select Counties and California, Oct-14 to Oct-24
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Source: California Employment Development Department
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Tulare County Sales Tax by Category

Tax Receipts Q2-24 1-Year

Selected Counties, Q2-16 to Q2-24 Category ($000s) Change (%)
180~

g Restaurants and Hotels 2,292 4.9
(E 160~ Fuel and Service Stations 3,146 4.2
é 140- Building and Construction 2,001 2.9
i Business and Industry 9,540 -1.3
g 1a0- Food and Drugs 1,104 -1.4
g 100- General Consumer Goods 3,731 -2.0
© Autos and Transportation 2,393 -8.2
8002116 Q217 Q218 Q219 Q220 Q221 Q222 Q2-23 Q2-24 County and State Pool 4,015 R
Tulare County Fresno County Tulare County Total 28,257 -3.9

Kern County Kings County

Source: HAL Companies

Source: HdL Companies

Existing Single-Family Home Prices & Sales £  Housing Affordability Index
Tulare County, Q4-04 to Q3-24 T Tulare County and California, Q3-14 to Q3-24
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