’fi TULARE COUNTY ECONOMIC
L DEVELOPMENT CORPORATION
Board of Directors Meeting

Wednesday April 24, 2024
Regular Session 8:00am-9:00am

Meet In-Person at:
309 W. Main St.

Suite 110
Visalia, CA 93291

Welcome & Opening

1. Callto Order, Regular Session Poochigian
2. Public Comment

Maintain a High-Performance Economic Development Organization

1. Governance & Leadership Secretary Silva-Carter
a. March 2024 Minutes (Action)
2. Fiscal Stewardship Treasurer Lacey

a. March Financial Reports (Action)

Maximize Opportunities for Economic Growth & Job Creation

1. Presentation by Jennifer Faughn, California Central Valley EDC
2. Project/Client Services & Marketing (Report) Bryant

Create a Globally Competitive Environment for Business

1. TCEDC Operations (Report) de Oliveira
a. 2024 CEDS Collaborative Meetings Update
i. April 25, in-person
ii. May 23, in-person
iii. June 13, virtual
b. TCEDC Preliminary Strategic Planning Session, May 15, 2024
TCEDC hosts Governor’s Office of Business & Economic Development, Director Dee Dee Myers on Friday
May 10, 2024 at 8:30am
d.  Welcome New Private Partner: Ventura Coastal

Announcements & Board Comments

1. TCEDC Discussion/Action Items: Poochigian
e. Letters of Support policy
f.  Letter(s) of support request:
i. Ventura Coastal Grant Application

Adjournment
Next Meeting: Wednesday May 22, 2024 at 8am

309 W. Main St. Suite 110 Visalia, CA 93291
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Board of Director’s Meeting Minutes

Board approves minutes of March 2024.

Minutes of Board Meeting

1. Meeting called to order at 8:03am

2. Quorum Present

Board Members present: (11)
Brian Poochigian

Board members absent:

e Misty Wallace
C(Ty ace:/ Tim Haydock
ayton psen Miguel Ramirez

Amy Shuklian Rob Taylor
Barbara Sally Nick Seals
Kevin McPhaill

Paul Boyer
Martha Flores Brent Calvin
Araceli Mejia (Alternate) Benji Prado

Marc Mondell
Donnette Silva Carter
Veronica Mendoza

(Eagle Mountain Casino/TRT)



Staff present: Airica de Oliveira, Shawna Bryant

3. Public Comments: None.

Maintain a High-Performance Economic Development Corporation

1. Governance & Leadership:
a. K. McPhaill made a motion to accept the February meeting minutes with C. Ipsen
seconding the motion. Motion passed unanimously.

2. Fiscal Stewardship:

a. The Board reviewed the Statements of Financial Position and Statements of Activity
provided by MBS Accounting for the month ending February 2024.

b. D. Silva-Carter made a motion to accept the February 2024 Financial Reports, with M.
Flores seconding the motion. Motion passed unanimously.

Maximize Opportunities for Economic Growth and Job Creation
1. Presentation and video by Gary Potter with Central Valley Mother Lode Consortium.

2. Prospect/Client Services Report: S. Bryant presented the prospect report for period
ending as of March 20, 2024. The report reflected 42 current active projects. Report
only/no action.

Create a Globally Competitive Environment for Business

1. TCEDC Report:

a. A.de Oliveira provided the board with a recap of the success of the 2024 Annual Economic
Summit. Multiple board members contributed their comments around making the event
more successful in 2025.

b. A.de Oliveira is working on distributing an “Early Bird” sponsorship opportunity to all 2024
event sponsors and potential sponsors for the 2025 Economic Summit.

c. A.de Oliveira announced the dates for the CEDS Collaborative meeting series: March 28™,
April 25th, May 23, and June 13th. All dates except June 13™ will be hosted in-person at
11am at the WIB IPC. June 13% will be hosted virtually.

d. Ade Oliveira presented the newest additions to the TCEDC website; which include, ETP
program overview, CA Jobs First (52J2), and Featured Properties. Each quarter, the
featured properties will be updated.

2. CEO update on maternity leave: A. de Oliveira announced that she will be taking time off
from August- November 2024, scheduled to return to work in early December. This
timeline may change depending on her health and delivery date.

3. Special invitation to Tulare County: A de Oliviera reported that she has been working with
the GoBiz office the last year and has invited Director DeeDee Myers to visit the county. She
has tentatively accepted the invitation and TCEDC is awaiting confirmation from her staff on
date/time of her travel.

4. TCEDC Iltems:
a. Letters of support for general regional funding for CCVEDC.
1. D. Silva Carter made a motion to approve the request. A. Shuklian seconding the



motion. Motion passed unanimously.
2.
b. Updated Letter of support for Highway 99 Widening project (previously approved by the
board).
Announcements and Board Comments
None.
Adjournment

There being no further business to come before the Board, the Chair adjourned the meeting at
9:14AM.
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Balance Sheets (Accrual)

Total
As of Mar 31,2024  As of Feb 29, 2024 (PP) Change
ASSETS
Current Assets
Bank Accounts
Mechanics Bank Checking (6024) 95,445.16 153,009.93 -57,564.77
Mechanics Bank Money Market (7576) 710.30 722.29 -11.99
Petty Cash 120.24 120.24 0.00
Schwab Cash 14,642.67 14,102.80 539.87
Total Bank Accounts 110,918.37 167,955.26 -57,036.89
Accounts Receivable
Accounts Receivable (A/R) 53,497.94 47,061.47 6,436.47
Total Accounts Receivable 53,497.94 47,061.47 6,436.47
Other Current Assets
Employee Retention Credit Receivable 49,000.47 49,000.47 0.00
Foundation Expenses Advanced 13,606.48 13,106.48 500.00
Prepaid Expenses 39,757.38 48,600.13 -8,842.75
Schwab - Exchange Traded Funds 151,4083.60 147,361.38 4,042.22
Schwab - Mutual Funds 38,003.01 37,171.83 831.18
Total Other Current Assets 291,770.94 295,240.29 -3,469.35
Total Current Assets 456,187.25 510,257.02 -54,069.77
Fixed Assets
Accumulated Depreciation -23,855.94 -23,715.52 -140.42
Office Equipment 27,657.55 27,657.55 0.00
Total Fixed Assets 3,801.61 3,942.03 -140.42
Other Assets
Business BizCap Loans
Children’s Museum BizCap Loan 2,732.58 2,910.56 -177.98
Total Business BizCap Loans 2,732.58 2,910.56 -177.98
Security Deposits 2,000.00 2,000.00 0.00
Total Other Assets 4,732.58 4,910.56 -177.98
TOTAL ASSETS $464,721.44 $519,109.61 § -54,388.17
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable (A/P) 768.72 38,602.42 -37,833.70
Total Accounts Payable 768.72 38,602.42 -37,833.70
Credit Cards
Mechanics Bank Credit Card (8806) 6,512.17 5,998.10 514.07



Total Credit Cards
Other Current Liabilities
Beacon Economics Payable
Payroll Tax Liabilities
CASUI/ETT
Compensated Absences Pay
Total Payroll Tax Liabilities
Total Other Current Liabilities
Total Current Liabilities
Long-Term Liabilities
EIDL SBA Loan
Total Long-Term Liabilities
Total Liabilities
Equity
BIZ CAP Fund

Equipment Replacement Fund Designated

Loan Loss Reserve
Operating Reserve
Unrestricted Net Assets
Net Revenue
Total Equity
TOTAL LIABILITIES AND EQUITY

As of Mar 31, 2024

6,512.17

18,500.00
0.00
644.00
8,651.47
9,195.47
27,695.47
34,976.36

150,000.00
150,000.00
184,976.36

100,000.00
3,500.00
200,000.00
230,000.00
-289,237.50
35,482.58
279,745.08
$464,721.44

As of Feb 29, 2024 (PP)

5,998.10

18,500.00
0.00
770.00
8,651.47
9,321.47
27,821.47
72,421.99

150,000.00
150,000.00
222,421.99

100,000.00
3,500.00
200,000.00
230,000.00
-289,237.50
52,425.12
296,687.62
$519,109.61

Total

Change
514.07

0.00

0.00
-126.00
0.00
-126.00
-126.00
-37,445.63

0.00
0.00
-37,445.63

0.00

0.00

0.00

0.00

0.00
-16,942.54
-16,942.54
$ -54,388.17




Income Statement YTD (Accrual)

Total
Mar 2024 Jul 2023 - Mar 2024 (YTD) % YTD
REVENUE
Economic Development 3,500.00 304,000.00 1.15%
Foundation Management 500.00 4,500.00 11.11 %
Investment Dues 1,600.00
Other Miscellaneous Revenue 6,609.59
Special Event Income 9,950.00 58,620.39 16.97 %
Total Revenue 13,950.00 375,329.98 3.72%
GROSS PROFIT 13,950.00 375,329.98 3.72 %
EXPENDITURES
Bank Charges & Fees 12.00 408.44 2.94 %
Business Expenses 508.90
Contract Services 4,433.33 45,609.71 9.72 %
Facilities & Equipment 3,403.98 28,421.98 11.98 %
Marketing & Recruitment 4,451.23 88,826.85 5.01 %
Payroll Expenses 15,396.14 159,592.65 9.65 %
Special Events 6,669.56 14,725.47 45.29 %
Travel & Meetings 525.65 7,114.15 7.39 %
Total Expenditures 34,891.89 345,208.15 10.11 %
NET OPERATING REVENUE -20,941.89 30,121.83 -69.52 %
OTHER REVENUE
Credit Card Rewards 550.00
Dividend Revenue 534.85 3,340.80 16.01 %
Gain/Loss on Sale of Investments 0.00 9,220.86 0.00 %
Interest Earned 13.52 138.24 9.78 %
Unrealized Gain/Losses 4,873.40 1,755.53 277.60 %
Total Other Revenue 5,421.77 15,005.43 36.13 %
OTHER EXPENDITURES
Bad Debt Expense 1,500.00
Brokerage Fees 0.00 769.64 0.00 %
Depreciation Expense 140.42 1,263.78 11.11 %
Gain/Loss on Note Receivable 0.01
Interest Expense 1,282.00 6,111.25 20.98 %
Total Other Expenditures 1,422.42 9,644.68 14.75 %
NET OTHER REVENUE 3,999.35 5,360.75 74.60 %
NET REVENUE $-16,942.54 $35,482.58 -47.75 %




A/R Aging Summary

AT&T

Bank of the Sierra

Christina Da Silva

Comcast

Gary Potter

Imagine U Children’s Museum

Matthew Mingrone

Pacific Gas & Electric Company

Robert Meyer

Rod Noll

Southern CA Edison
The City of Visalia
The Gas Company
Timothy Haydock
Token Farms

Workforce Investment Board
TOTAL

Current

186.47

3,500.00
4,900.00

1,300.00

$9,886.47

1-30 31-60
5,000.00
225.00
2,500.00
186.47
1,500.00
600.00
500.00
7,500.00
800.00
$5,911.47 $12,900.00

61-90 91 and over
1,000.00

2,000.00

7,500.00

2,500.00

1,000.00
5,000.00
5,000.00

800.00
$7,500.00 $17,300.00

Total
1,000.00
5,000.00

225.00
2,000.00
2,500.00

372.94
7,500.00
3,500.00
4,900.00
1,500.00
2,500.00

600.00
2,800.00

12,500.00
5,000.00

1,600.00
$53,497.94




A/P Aging Summary

VENDOR CURRENT TOTAL

Franklin Templeton Investments 768.72 768.72
TOTAL 768.72 768.72
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Project & Client Services Update

Report and discussion only; no action requested.

The EDC is currently managing forty-two (42) active project files. The information is for
the current fiscal year through April 16, 2024.
Last Audit: April 16, 2024

Most Active Projects This Month:

1089-23A — Update: Southern CA broker is reviewing the sites proposed for a
manufacturer looking to lease, buy, or BTS 100,000 — 200,000 sq. ft. facility.

1110-24 — Update: Client information was provided by a third-party vendor; we are
working on scheduling a meeting to discuss Tulare County opportunities from their
proposal.

1120-24A - A broker requests data information for Tulare County regarding a potential
distribution center interest in this market.
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Fiscal Year to Date Summary

Carry forward from prior fiscal year: (16)
New projects this fiscal year to date: .
Closed/Inactive/Cancelled projects from 1yr previous FY to current: 41
Located/Announced projects current fiscal year to date: 0
Total current active projects: 42

LEGEND to attached report:

BOLD are new changes/additions/updates

GREEN highlight are NEW FISCAL YEAR projects

ORANGE Highlight are project WINS or moving into the 2nd selection phase.
BLUE highlights are Closed/Inactive projects




Client/Project Report

As of April 17, 2024

Project Name

23-24 FY

1081-23
1084-23A

1087-23
1092-23

1093-23

1094-23E
1095-23

1096-23A
1097-23A

1099-23
1100-23

1101-23

1102-24
1103-24

1104-24
1105-24
1109-24
1110-24
1111-24
1112-24A

1114-24A
1115-24
1117-24

1118-24
1119-24
1120-24A

22-23 FY
1038-22
1039-22A
1040-22
1041-22

1042-22
1043-22

1044-22A

Industry

Distribution & Logistics
Biotechnology

Recycle
Recycle/Manufacturing

Other

Manufacturing
Manufacturing
Other

Manufacturing

Manufacturing
Other

Manufacturing

Other
Recycle

Transportation
Biotechnology
Recycle
Agriculture

Food & Beverage
Manufacturing

Other
Manufacturing
Manufacturing

Aerospace
Manufacturing
Distribution & Logistics

BioChar
Manufacturing
Biochar
Commercial

Residential

Biochemical/Manufacturing

Food & Beverage

Estimated Job Impact

20-50
TBA

25-30
10

TBD

TBD
350
TBA
TBD

120 - 150
TBA

20

TBD
8

TBD
50
15-20
200 - 500
60 - 70
TBA

TBD
1000 - 2,500
75

75 - 100
700
20-30

120

360

Building Sq Ft

400,000
TBA

18k - 20k

TBD

TBD
269K - 312K
N/A
TBD

50k
TBA

18K

TBD
20k

TBD

336k

25k

TBD

50k - 150k
TBD

TBA
1,000,000+
80k
150k - 200k

350k - 450k
130k - 160k

50,000

50,000

450,000

Acreage

TBA

15-20

TBD

TBD
N/A

40
TBD

N/A
N/A

3-5

20-30
N/A
25-40
N/A
TBA

TBA
300

10-15
N/A
TBA

50
25

Rail

Yes
N/A

N/A
N/A
N/A
N/A

N/A

N/A
N/A

N/A

N/A
N/A

Yes

Yes

Yes
N/A

N/A
N/A
TBD

Lead Source

Site Consultant/Broker
Other

Direct
Site Consultant/Broker

Other

Other
CalBIS
Direct
Direct

CalBIS
Direct

CalBIS

Direct
Referral

Direct
CalBIS
Direct
Other
CalBIS
Direct

Direct
Direct
CalBIS

Other
CalBIS
Site Consultant/Broker

CalBIS
Direct
CalBIS
Direct

Site Consultant/Broker
CalBIS

Project Status List

Proposal submitted on 7/22/23
ASSIST: in data/proposal preparation

RFI submitted; proposal to be submitted on 09/28/23
Proposal

Scheduling meeting with prospect to receive request

EXPANSION: Client searching for a larger location with
addtl jobs; provided state & and local incentives

RFI submitted on 11/13/23

ASSIST: in data/proposal preparation

ASSIST: in proposal preparation

RFI submitted; proposal to be submitted on 12/12/23
Request for data/information

RFI submitted; proposal to be submitted on 12/19/23

Broker provided potential sites submitted on 01/08/24
RFI submitted; proposal submitted on 02/01/24
Provided request to local municipality for site location
on 01/23/24

RFI submitted; proposal submitted on 02/08/24

RFI submitted; proposal submitted on 02/23/24

RFI submitted; proposal submitted on 02/23/24

RFI submitted; proposal submitted on 02/22/24
ASSIST: Utility incentives

ASSIST: request to update information on BTS;
planned, sold, and existing buildings in TC. TCEDC
received assistance from TC brokers

RFI submitted; proposal submitted on 03/20/2024

RFI submitted; proposal submitted on 03/21/24

RFI submitted; proposal to be submitted on 03/29/24
RFI submitted; proposal submitted on 03/22/24
ASSIST: in data/proposal preparation

Submitted sites

Assisted in data/proposal preparation

Project narrowed interest to Northern California
Assisted with data/incentives

TCEDC will assist local municipalities on site
submission.

Submitted sites, submission in review

ASSIST: Tulare County F&B Processors Energy
savings/equiptment replacement programs (FPIP)

Stage

Active
Active

Active
Active

Active

Active
Active
Active
Active

Active
Active

Active

Active
Active

Active
Active
Active
Active
Active
Active

Active
Active
Active

Active
Active
Active

Closed - Lost
Active

Closed - Lost
Project Cancelled

Closed - Lost
Closed - Lost

Closed




1045-22
1046-22
1047-22A
1048-22
1049-22
1050-22

1051-22

1052-22A

1053-22A
1054-22A

1055-22A

1056-22

1057-22A
1058-22A

1059-23

1060-23

1061-23

1062-23

1063-23

1064-23

1065-23

1066-23

1067-23A

1068-23A

1069-23

1070-23

Food & Beverage
Distribution & Logistics
Distribution & Logistics
Food & Beverage
Manufacturing
Shipping

Food & Beverage

Other

Food & Beverage
Residential

Telecommunications

Healthcare

Telecommunications
Telecommunications

Agriculture
Agriculture
Manufacturing
Healthcare
Transportation
Manufacturing
Aerospace
Manufacturing
Other

Other

Manufacturing

Manufacturing

250

TBA

up to 1800
200
35-50

N/A

N/A

1,000

110
218
20

476

TBD

TBD

TBD

250

6000

Client/Project Report
As of April 17, 2024

130,000 15 CalBIS
Direct
TBA TBA Site Consultant/Broker

313,000 CalBIS
200,000 15 Site Consultant/Broker

30,000 CalBIS
N/A N/A Site Consultant/Broker

N/A N/A Direct

Direct

Direct

350,000 30 CalBIS

Direct

Direct

1,500 10 Direct

80,000 N/A CalBIS

70,000 25 Yes CalBIS
50,000 Site Consultant/Broker
500,000 Site Consultant/Broker

1,000,000 100 Yes Direct
40,000 Site Consultant/Broker
400,000 Site Consultant/Broker

5,000 Direct

10,000 Direct

53,000 CalBIS

150 CalBIS

Project narrowed interest to Northern California
ASSIST: Labor Market data request only

ASSIST: Regional Data request only

Staff met virtually with Broker and company;
Submitted sites

Project identified that there were only 5-6 sites
available nationally that would suite their needs. None
of those sites were in California.

Received RFI/RFP - preparing proposal

Submitted Proposal

Opportunity Zone info provided local property owner

Provided additional info and contact information for
direct State contact for Sales & Use Tax Exemption
paperwork processing to local food processor
Provided Additional Info

Letter of support for grant application requested from
TCEDC Board of Directors

Submitted proposal and requested supplemental
information

Waiting for company to provide additional
information. Connected with local utility providers but
need more information to proceed with assistance.
Confirmed power availability at sites.

Beginning outreach

Provided updated letter of support to company. Going
after grant funds for feasability study.

Local developer turned project down. Prospect is
revisiting other sites within Tulare County.

Submitted proposal

Submitted proposal

Provided Additional Info

Received RFI/RFP

Received RFI/RFP. Local airports could not facilitate
project requirements with existing operations OR
future growth plans.

Received preliminary expansion project requirements.
Awaiting RFI/RFP from consultant.

Assisted local City with site search suggesting 5
properties.

Assisted local City with site search suggesting 12
properties.

Received RFI and submitted proposal with 3 qualifying
sites in the City of Visalia.

Received project outline which included intensive
utility demands, including a 25MW power requirement
and 12,000 cubic meters/day of water. No
communities responded, likely due to utility
requirements.

Closed - Lost
Inactive
Closed
Active
Closed - Lost
Active

Closed - Lost

Closed

Closed
Project Cancelled

Closed

Project Cancelled

Inactive
Active

Active

Project Cancelled
Closed - Lost
Active

Active

Active

Closed - Lost
Closed

Closed

Closed

Closed - Lost

Closed - Lost




1071-23A

1072-23A

1073-23
1074-23
1075-23A
1076-23

1077-23A

1078-23A

1079-23

1080-23A
1082-23

1083-23A
1085-23A

1086-23A
1088-23A
1089-23A
1090-23A
1091-23A

1098-23A

Education

Other - Developer

Biotechnology
Food & Beverage
TBD

Manufacturing

Commercial

Distribution & Logistics

Manufacturing

Distribution & Logistics
Manufacturing

Warehouse/EV
Manufacturing

Recycle
Warehouse
Manufacturing
Manufacturing
EV Racing

Residential

TBD

TBD

TBD
10
TBD
20

TBD

TBD

20

200
12

TBA
TBD

TBD

TBD
50
55

TBD

Client/Project Report
As of April 17, 2024

N/A Direct

TBD 40 Site Consultant/Broker
TBD TBD Referral - City of Fresno
10k - 12k Site Consultant/Broker
TBD TBD Direct
35,000 2 CalBIS
15 Direct
TBD TBD Site Consultant/Broker
35,000 2 CalBIS
500,000 TBD Site Consultant/Broker
10k - 20k CCVEDC
65 - 100 Direct
500,000 CCVEDC
TBD TBD Other
800k - 1M TBD CCVEDC
100K - 200K TBD CCVEDC
15k - 25k TBD CCVEDC

250 N/A Site Consultant/Broker

TBD TBD N/A Direct

ASSIST: Economic Impact Report reviewed and
recommendations provided by professor and
professional Economist; revisions to E.I.A. made and
provided to superintendent.

Large international industrial development group
looking for updated local information to determine
land development costs. Staff held discovery call and is
anticipated an in-market visit in the coming months.
Initial project scope identified on discovery call.
Awaiting RFI/RFP from company and tentative site tour
schedule.

Submitted proposal on 09/21/23

Connecting broker with local planning resources.

Site search started. Proposal to be submitted by
5/26/23

Local jurisidction reached out to staff for assistance

Provided local information to broker and connected
firm with appropriate local government contacts for
their project. Project details not disclosed.

Submitted proposal on 5/30. Staff had an introductory
call with the consultant representing this project.
Awaiting next steps from company.

Provided workforce & labor market data to broker.
Waiting to hear back from broker on next steps for
project. Large e-commerce distribution user.
Proposal submitted on 8/29/23

ASSIST: Partner meeting regarding information on
EDR/SCE rebates & incentives

ASSIST: Regional Data request only

Assisted in partner meeting regarding state & local
incentives

ASSIST: Sites list updated on 09/28/23

ASSIST: Sites list updated on 10/3/23

Proposal submitted on 10/04/23

Proposal

ASSIST: Introduction to City of Porterville provided on
11/27/23

Active

Active

Active
Closed
Active

Active

Active

Active

Closed

Active
Closed

Closed
Closed

Closed
Closed
Closed
Closed
Closed

Closed

- Lost

- Lost
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Lighthouse Infographic

The TCEDC Marketing Infographic provides a comprehensive summary of e-mail and Al drip marketing
progress in driving more site locators and businesses to the site.

EMAIL CAMPAIGN VISITORS

E-mails sent and e-mails opened Results recipients that browsed the site
and clicked on specific tabs.
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Month of the Year

SITE VISITS

Data of visitors to the TCEDC website and what tabs were perused.

£

26 61.8%
Nurture Hotspots showing Total Amount of Traffic to
interest in Tulare County website from campaigns

HOTLIST

‘Nurture Hots' indicate the amount of engagement a contact has had with our e-mail campaigns.

Chamical Manufacturing
Consumer Products 19.2%

T7%

Wholesale/Distribution
1%

Materials/Manutacturing
15.4%

Industrial Equipment
15.4%

Construction Services
11.5%

Electronics
15.4%

HOW OUR DRIP MARKETING CAMPAIGN WORKS

TCEDC selected industries that we are actively recruiting to the Tulare County Region; and a drip marketing
campaign is created for those specific industries.
Parties interested interact in
TCEDC site and are encouraged
el to connect with TCEDC staff

Al selects industry and o i

region highlights TCEDC sites and services

E-mails are sent to a large
lists of industry site

Al guides site selectors t

*Please Note: Report includes Year-to-Data data January 2024 - January 2025
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April 24, 2024

David McDermott, CFO
Ventura Coastal, LLC
531 Poplar Ave

Tipton, CA 93272

RE: Letter of Support for Ventura Coastal’s Application for FPIP Funding
Dear Mr. McDermott:

On behalf of Tulare County Economic Development’s Board of Directors, we fully support
Ventura Coastal's application for grant funding through the California Energy Commission's Food
Production Investment Program (FPIP). As a stakeholder, we are aware of the importance of
energy efficiency, decarbonization, and renewable energy technologies in maintaining product
quantity and quality while reducing greenhouse gas (GHG) emissions.

The goals of the FPIP align perfectly with the needs and aspirations of Tulare County's food
processors. These facilities play a vital role in our local economy, providing jobs and contributing
to the overall agricultural output of our region. By accelerating the adoption of advanced energy
efficiency and renewable energy technologies, the FPIP can help Ventura Coastal reduce their
energy costs, improve their competitiveness, and lessen their environmental impact.

Ventura Coastal's application specifically targets technologies that will not only benefit their
operations but also contribute to the broader goals of the FPIP. These technologies promise to
enhance the energy efficiency of their processes, maintain the high quality of their products,
and reduce the GHG emissions associated with food production. Such innovations are crucial for
the sustainability and resilience of our food processing sector.

For these reasons, we support Ventura Coastal’s application for funding through the California
Energy Commission’s 2024 Food Production Investment Program. Please contact me if you have
any questions.

Sincerely,

Airica de Oliveira
President & CEO
Tulare County Economic Development Corporation

309 W. Main St. Suite 110
Visalia, Ca 93291
559-625-3100
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